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INDEPENDENT AUDITOR'S REPORT ON RESTATED FINANCIAL INFORMATION

Tao,

The Board of Directors,
Kalahridhaan Trendz Limited
47, Ashra Industrial Estate
MNear Narol Cross Road
Ahmedabad Gujarat-382405

Dear Sirs,

I. We have cxamined the anached Restated Financial Statements of Kalahridhaan Trendz Limited
{hercinafier referred to as “the Company™Lcomprising, the Restated Statement of Assets and
Liabilities az at September 30, 2023 and as at March 31, 2023, 2022, 2021 the Restated Statements
of Profit and Loss and the Restated Cash Flow Statement for the period ended September 30,
2023 and for the ycars ended at March 31, 2023, 2022, 2021, the Swatement of Significant
Accounting Policies, the Notes and Annexures as forming part of these Restated Financial
Statements (collectively, the “Restated Financial Information™), as approved by the Board of
Direetors of the Corpany at their meeting held on 24® January 2024, for the purpose of inclusion
i the Draft Prospectus/ Prospectus (“Drafl Prospectus/Prospectus™) prepared by the Company in
connection with its proposed SME Initial Public OfTer of equity shares (“SME 1P prepared in
terms of the requirements of:

a) Section 26 of Part | of Chapter 111 of the Companies Act, 2013 (the “Act™);

b} The Securities and Exchange Board of India (Issue of Capital and Disclosur: Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAT™), as amended from time to time (the “Guidance Note™).

bt

The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the Drafi Prospectus/Prospectus to be filed with
Securities and Exchange Board of India, relevant stock exchange and Registrar of Companies,
Ahmedabad in connection with the proposed SME 1PO. The Restated  Financial Information has
been prepared by the management of the Company on the basis of preparation stated in Annexure
IV of the Restated Financial Information. The Board of Directors responsibility includes
designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Information. The Board of Directors is also responsible for
identifying and ensuring that the Company complies with the Companies Act. (ICDR) Regulations
and the Guidance Note.
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3. We, 5. M. Shah & Associates, Chartered Accountants have been subjected o the peer review
process of the Institute of Chartered Accountants of India (“ICAI™) and holds the peer review
certificate dated 29.10.2021 valid till 21.10.2024.

4. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 16" May, 2023 in connection with the proposed PO of the Company;

b} The Guidance Note, The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL

¢) Concepts of test checks and mateniality w obtain ressonable assurance based on verification of
evidence supporting the Restned Financial Information; and

d} The requirements of Section 26 of the Act and the ICDR Regulations, Our work was performed
solely to assist you in meeting your responsibilities in relation w0 your compliance with the Act, the
[CDR Regulations and the Guidance Note in connection with the [P0,

5. These Restated Financial Information have been compiled by the management from the Audited
Financial Statements of the Group for the period ended 30th September 2023, and vear ended 3131
March 2023, 31st March 2022 and 31stMarch 2021 which has been approved by the Board of
Directors,

6. For the purpose of our examination, we have relied on:

a) Auditor’s report issued by Company’s previous auditors, Anuj H Agarwal & Associates, Chartered
Accountants dated November 26, 2021, September 01, 2022, Aug 23, 2023 and Jan 12, 2024 on
the financial statements of the Company for F.Y, 2020-21, 2021-22, 2022-23 and As at September
30, 2023 respectively and accordingly reliance has been placed on financial information examined
by them for the said years. The [inancial report included for these years is based solely on the
report submitted by them.

. Based on our examination and according to the information and explanations given o us and also
as per the reliance placed on the audit report submitted by the Previous Auditors for the respective
year, we report that the Restated Financial Information have been made after incorporating:

a) Adjustments for the changes in accounting policies, material errors and regrouping/reclassifications
retrogpectively As at September 30, 2023 and the financial year ended March 31, 2023, March 31,
2022 and March 31, 2021 to reflect the same accounting treatment as per the accounting policies
amd grouping / classifications followed as at and for the period ended September 30.2023;

b) Adjustments for prior period and other material amounts in the respective financial years to which
they relate.

¢} There are no extra-ordinary items that need to be disclosed separately in the sccounts and requiring
pdjustments;




d) There are no awdit qualifications in the Audit Reports issued by the Statutory Auditors for the
financial period ended September 30, 2023 and financial vear ended on March 31, 2023, 2022 and
2021 which would require adjustments in this Restated Financial Statements of the Company.

¢} These Profits and Losses have been arrived at after charging all expenses including depreciation
and after making such adjustments/restatements and regroupings as in our opinion are appropriate
and are to be read in sccordance with the Significant Accounting Polices and Notes to Restated
Summuary Statements as set out in Annexure IV 1o this report.

{} There are no revaluation reserves, which needed to be disclosed separately in the Restated Financial
Statements in the respective financial vears.

8. We have also examined the following Notes to the Reswated financial information of the Company
set out in the Annexure V, prepared by the management and approved by the Board of Directors
for the period ended as at September 30, 2023 and vear ended on March 31, 2023, 2022 and 2021.

Annexure ¥ - Notes to the Restated Financial Information:

a) Restated Statement of Share Capital, as appearing in Note A 1o this report;

b} Restated Statement of Reserves & Surplus, as appearing in Note B to this report;

¢} Restated Statement of Long Term Borrowings as appearing in Note C to this report;

d) Restated Statemnent of Deferred Tax (Assets) / Liabilities as appearing in Note D to this report;

¢} Restated Statement of Other Long Term Liabilities as appearing in Note E to this Report;

f) Restated Statement of Short term borrowings as appearing in Note F 1o this repont;

2) Restated Statement of Trade Payables as appearing in Note G to this report;

h)  Restated Statement of Other Current Liabilities s appearing in Note H 1o this report:

i) Restated Staternent of Short Term Provisions as appearing in Note | to this report;

1} HRestated Statement of Property, Plant & Equipment and Intangible Assets as appearing in Note J
to this report;

k) Restated Statement of Non-Current [nvestments as appearing in Note K o this report;

) Restated Statement of Inventories as appeanng in Note L to this report;

m) Restated Statement of Trade Receivables as appearing in Note M to this report;

n} Restated Statement of Cash and Cash Equivalents as appearing in Note N io this report;

o) Restated Statement of Short term Loans and Advances as restated as appearing in Note O o this
report;

p) Restated Statement of Other Current Assels as appearing m Note P to this report;

q) Restated Statement of Revenue from Operations as appearing in Note Q) to this report;

r)  Restated Statement of Other Income as appearing in Note Q to this report;

s} Restated Statement of Cost of Material Consumed as appearing in Note R 1o this report;

1} Resiated Statement of Manufacturing Expenses as appearing in Note S to this report;

uj Restated Statement of Change in Inventories as appearing in Note T to this report;

vl Restated Statement of Employee Benefit Expenses as appearing in Note U to this report;

wl Restated Statement of Finance Cosl as appearing in Note V o this repon;

x) Resated Statemenl of Depreciation and amortisation expense as appearing in Note W to this
report;

¥} Restated Statement of (iher Expenses as appearing in Note X w this report;

z) Restated Statement of Tax Shelter as appearing in Note Y to this report ;

aa) Restated Statement of Deferred Tax Expenses as appearing in Note Z (o this repor |

bb) Restated Statement of Mandatory Accounting Ratios as appearing in Note AA to this report;




ce) Ratio Analysis as appeanng in note AA (1) to this report.
dd) Restated Statement of Related Party Transactions as appearing in Note AB 1o this report :
e¢) Capitalization Statement as appearing in Note AC o this report;

P

The report should not in any way be construed as a re-issuance or re-dating of any of the previous
audit reports issued by any other Firm of Chartered Accountants nor should this report be
construed as & new opinion on any of the financial statements referred to therein,

. We have no responsibility to update our report for events and circumstances occurring after the

date of the report.

. In owr opinion, the above financial information contained m Annexure | to V of this report read

with the respective Significant Accounting Polices and Motes to Restated Financial Statements ns
set oul in Annexure IV are prepared aller making adjustments and regrouping as considered
appropriate and have been prepared in accordance with the Act, SEBI ICDR Regulations and
Ciuidance Note,

. Our report is intended solely for use of the management and for inclusion in the Offer Docament in

connection with the SME [PO. Our report should not be used, referred 1o or adjusted for any other
purpose except with our consent in writing.

For S5 ™. Shah & Associates
Chartered Aceomnntants
Firm Registration No.; 1M7RIW

CA Privam Shah
Fartner

Membership No. 144891

Place: Ahmedabad

Date: January 24™, 2024
UDIN: 24 144892B KA VIXS5980



ANMEXLIRE -1
RESTATED STATEMENT OF ASSETS AND LIABILITIES

s {He in Laes)
As ot
ﬁ:: Particulars Notes | Seplembier As at March 31,
M), 2023 2023 2022 2021
EQUITY AND LIABILITIES
1) | Sharcholders’ Funds
8. Share Capital A |, 201850 60545 60945 | 60945
b. Beserves & Surpliis B LO720 | 1 M, 78 536.77 | 290.56
| 3) | Non-Cumrent Liabilities
a. Long Term Borrowings C 228571 _g:,j'[ll.TE 163200 | 1,256.84
e Dieferred Tax Liability | - 206 2 %
b. Long Term Provisions E 4,67 4.37 184 2.67
3) | Current Lisbilities
| & Short Term Borrowings F 441672 | 370361 | 3161790 1.888.72
b. Trade Pavables G 1, 7rase | 2, ?'EH:I"!J'-IS 3,803.66 | 1.852.40
. . Uiher Current Liabilities H 15.12 3200 24,65 2842
d, Bhart Term Provisions I 192 58 21530 he a7 5024
| TOTAL 10.979.30 | 10,%2.55 10,297,94 | 5,979 34
ASSETS
1) | Non-Current Assets
a. Property, Plant & Equipment and
Intangible Asseis
i. Property, Plant and Equipment 1 49336 | 46634 | 24046 | 207.94
ii.Less: Accumulated Depreciation | 21119 165.24 14186 |  122.80
Ner Block | IHLIT SO0 0% DE.6l RS54
b. Deferred Tax Assets {Net) B | 6.03 : 1.9 3.64
. Mon-current Investments K | 5525 5525 30.05 .05
2} | Current A!ﬁ'g“ K 1
a Inventories B 502792 | 478440 | 527349 | 3.603.40
| b Trade Receivables 1 M 529012 | 546336 | 4.801.05 | 2,087.52
c. Cash and Cash Equivalents M 21301 | 20600 768 | 1077
d. Short Term Loans & Advances 0 9380 | 14254 12300 | 18795
e. Dnher Current Assats P - =i W _0.87
TOTAL 1097930 | 10962.55 m.z!'?,!u 5,979,364
Far &M, Shah & Associates For and an behalf of the Board
Charered Accouilanis Ealahridhaan Trencde Limnined
Firm R-:us-lruhm Mo 09TEW
e
CA Privam Miranjam [ Agarwal Adinya N A arwal
Pariner 1 ¥im: HE | 5530 [DmAFTS 11 156)
Membership Mo, 144552 Munaping Drrecior 0o 708 Whole Time Director
Place: Ahmedubad

Diate: lanuary 24% | 2024
LI 241448092 KA W IX 208)

:,%W
Eushong Thakkas
Company Secretary & Compliance ofTicer

,.j "I"i‘l.‘-'ih A gyl
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AMNEXURE -1
RESTATED STATEMENT OF PROFIT AND LOSS

(A= i Lacs)
Far the
S Perind For the year ended March 31,
Hn: Particalars NOTES eniling on
September 2023
38, 1123 2071 P 1]
A | INCOME
Revenue from Operations 0 BAZTI3 | IRA16.85 [ 18.5300,14 | [3.2359]
Other Income 741 016 0.32 -
Total Income (A) BA3454 | 1841700 | 1839046 | 13,2359
'B__| EXPENDITURE k-
Cord al Musgerinl Consumed K 3.999.79 | 1533666 | 18626.39 | 1140547
Munutacturing Experses ] Ol 75 | 1028 102581 | 203135
Change in Inventories T 636.42 .97 | 206073 | -TI8.60
Employee benefit expenses U 26.00 T6.14 46.23 24,15 |
Finamoe costs W 363.37 463.40 312.97 239.03
Dhepreciation and smartizafion experse W 4595 23.38 19.06 1880
Administrative Selling & Other Experses X 61.12 51.21 90,78 2.
Todal Expenses {B) T099.40 | 17.527.05 | 18,060.51 | 13,082.75
| Profit before excepiional, extraordinary ifems 63516
and iy FE0.97 1085 153,16
Excepaional iems 3
D | Profit before extroordinary items and tax B35 16 K5Y.57 319.95 15316
Estrnordinry Expenscs
E | Profit before fax
Tax ecpense | ——
(F) Current Y 16543 21793 | 84.07 | 42462
(i} Deferrad ta F? -B.90 6.03 32 -
F__{ Total Tax Expense 15644 | 121396 83.75 42.62
G| Profit after tax (E-F) 4TI | 66601 246.20 11054
For 5. W, Shah & Asaseiabes For and en behalf of the Boord
Chartered Accountans Kalahridhann Trende Limited
Firm Regisiration Mo I09TEZW -
e o E‘“-H.:-F-
A Privam Shab Miramjon [} Agsrwal Aufityn WA parwenl
[Parinzr Dol | 35300 (Dm:OT210 1 36)
Miembership Mo, 144802 Mansgmg Direcine <« Whaole Time Directar
Flace: &hmedoba
Date: Jasuary 24, 2024 < o
LICKM: 20 D4R E AV I 30810
o Mkt
Kushang Thakkar Yash Agarwal
Comipany Secretnry & Compliance ofTicer CF0)



ANMNEXL'RE 111
RESTATED STATEMENT OF CASH FLOWS

Rs.im Lacy)
Particulars As ot " s "
] e e e
30, 2023
| Lash flow from eperating activities:
Mt Profit hefisne tax as per Profit And Loss Ale 63516 A0 AMLHI 16198
Adjusted for: = =
Depreciution & Amartiztion 1595 2338 1906 18,80
Irmierest & Finanee Cost 363.36 46340 31287 230.2]
Deeflered Tax Assets | -6.03 37 0,40
Entcrest on FOR 741 016 032 -
Operating Profit Before Working Capital Changes | L0408 | 137142 | 66352 412.39
Addjusted For (Incrense) Decrease; B N
Insealories s -243.52 439.00 | 162008 | -1.253.93
| Trade Receivables | 73.15 66221 | 271353 208211 |
Loans and advances and other awsets 48.73 -11.47 .75 -6{1, 10
Trak Payables SLOTAL ] 10269 | 195135 144473
_Change in iher Cusrent Assels z = £ =]
| Shoet Term Bormowings T304 8571 1,729.18 05,67
| Short Term Provision -22.71 138.2] 29.87 -13.22 |
Linbilitics & Provision -16.88 7.65 3T -108.33
Cash Generated Fraom Operations #74.54 155.54 93,19 -482.49
| Diirct Tux Paid -167.23 22365 8145 -57.34
Net Cash Flow fromi{used in) Operating Activities: {A] 50731 -68.11 .74 |  -539.83
Purchase of Fived Assets 27.402 -X25 .88 -32.32 .57
Sale of Fixed Assets - - = | =
Long Term Loan and Advance Given - | 5,06 -15.00 -
| Increase in Mon-Current Assets - 3320 -29.13 | =
| Net Cash Flow from/wsed in} Iwu-t-g Activities: T -27.02 =244.08 =ThAd | -HL57
~r
Proceeds From Share Capital ﬂ‘. Share Premiom = 3 % -
Procesds | | Repaymenth from Long Term Bomawing (heth 11601 769,72 3Ti 6 Tal 10
Increase in Deferred Tax Asset 618 b.03 .37 -0.40
Interest & Finance Cost -363.36 463,40 -312.97 -230.21
Net Cash Flaw from/{ nsed in) Financing Activities { C) -473.18 32 61,52 530,49
et Increase/| Decrease) i Cash & Cash Equivalents (A 510 7.11 198.31 -3.08 -9.92 |
| Cash & Cash Equivalenis As Al Beginning of the ¥ car 206.00 7.69 10,77 20.69
Cash & Cash Equivalenis As Al End of the Year 213 v T6% HLTT |




I Simemen of csh puw hars. bexm prepared under the indiseer methiod as sel out i AS-3 on statermend of cach Tows apaici e
under Sec-133 of Companies Act, 2013 read with Companies { Accounts) Rubes, 2014,
2. Reconeilimion of Cash & Cash Egjisivalens as per the statement of cash fla,

Balarces with Banks

- Clarrent Accoumnd

= 0.zl

= Fixed Deposits in Bank

| Cash on hinel

5,54 [y

e

10.77

MI7.56 M1k

| Cash and Cush Equivalents at the End of the Period FYERL 206,10

7.6

10,77

Fur 5. ™. Shah & Associ
Chartersd Aceounis
Firm Regisination Mo,

Membership Ma, 1448532
Place: Ahmednbad

Drate: Janiary 247 2024

U, 24 144892 BRA Y TX SUR0

Fior nnd on behali of the Board
katahridbaun Trendz Limded

-L__\_'!___‘_‘—-..._'-_' e "F_‘;-‘_.-

Miranjan [ Agarwal
{ Dnc el 125 30)
Managing Derector ool

pa’?ﬂw

Eoushiang Thakkar
Company Secretary & Compliance officer

Adlityva ™ Agarwal

{Drim0T50 11 36)

Whale Time Drecior

i

Yush Agarwal
0




AMMEXLURE - 1V

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO RESTATED FINANCIAL
INFORMATION;

A, SIGNIFICANT ACCOUNTING POLICIES:

1. Carpirate inlermation:

Kadubridhaan Trendx Limited was incorparated a3 a private limited under the provisions of the Companics Act, 2003, pursuant in
@ certificate of incorporation dated 27" May. 2016 issued by the Registrar of Companics, Gujarat, Dadra and Nagar Havelli,
Thereafter, the Company wes converted from private limited 1o public lmmited vide fresh certificate of itcorporation daed 27
November, 2017 issued by the Registrar of Companies, Ahmedabed, Cupsrat, The Company is invelved in the business of dyeing
and provessing of textile products.

L. Basis of preparation of Financial Statements:

The reztisted Financial information of the Company comprises the Restated Statement of Assets and Liwhilities a5 gt Seplernber 30,
20623 and as at March 31, 2023, March 30, 2022, Muarch 31, 2021, the Ressated Statement of Profits and Loss and cash flows for
the period ended on September 30, 2023 and on March 31, 2023, March 31, 2022 March 31, 2021 amd the statermen o
significantly aceounting policies and explanatary notes {herein collectively neferned vo as ('Restated Finencial Information’.,

Ihiese Restated Firancinl Information have been compiled by the management from the audited financial atnlerments of the
Compary for the perind ended 2 ot Seprember 30, 2023 and year ended on March 31, 2023, 202, 2021, approved by the Board
ol [Mrectors of the Company. Restaied S1asements have been prepared to comply in all material respects with the provisions of
Section 26 of Pant | of Chapter 111 of the Companies Act, 2003, Securities and Exchange Board of Indin (e of Capitl insd
Disclosure Requirements) Repulations, 2018 [ssued by SERE and Guidanes note on Beparts in Companies Prospectus (Revissd)
issved by 1CAL The Restaied Ssements have been preparcd specificadly for inclusion in the offer document 1o be filed by the
Comparny wilh the rolevant stock exchange in connection with is propsiscil Initial Public Oifering of equity shires.

These Restated Financinl Information are prepared in scoordance with Indian Generally Accepled Accounting Principles (GAAP)
under the historieal cost convention on the sccrual basls. GAAP comprises mandmory sccounting standards as preseribed under
Section 133 of the Companies Act. 3013 ('the At} read with Rule 7 of the Compasics (Accounts) Rules, 2014, the provisions of
the Act

3. Accounting Conventlons:

[he Financial Statements of the Company are prepared umsder the historical cost convention on accruml basis of sccouniting and in
acoordance with the mandatory sceounting stendsrds (ssued b ihe Institute of Chorterad Accountants of India and referred o 16
section [33 of the Companics Act, 2003, read with Bale 7 of the Companies { Accounts) Bules, 3004 and weneTally Bocepled
pecomnling principles in Indie The peeounling policies nol relemed o sherwise have been consistently applicd by the Company
during the year.

4 Use of estimanes:

The preparation of financial statcments fn accordance with the GAAP requires minsgement 1o make cstimates und gssLmplions
that mapy aflict the reported smoant of asscts and Tiahilities, classification of assets and Tinhilities imo mon-current and current und
disclosures relafing to contingent lisbilities as a8 the date of financinl stasements and the reportied amounts of income and ex penses
during ihe: reporting period, Although the fnascial siviements ave been prepared bused on the manageinient’s best knowledge of
current events and procedires'actions, the actual results may differ on the final outcome of the materirarsaction o which ihe
eatimates redates

5 Flant, Plant and Equipmeni®s:

Tangibde Assets are stated at cost of scquisition/construction {less Accurnuluted Deprociation, if anyh. The cost of Propenty, Plar,
anvd Equipment comprises of their purchase price, inclhuifing fretaht, duties, taxes or levies and diseeily attribuiohle cost of hringing
the assets 1o thelr warking conditions for their intended use. Subsequent expenditures on Fised Assets have been capitalized only
if such expenditures increase the future benefits from the existing nssets beyond their previously nssessed standard of
perforinance,

There s Mo Inftangible nssct as defimsd umder As 26 ~ Incangibde Agsers™,

B Depreciation:

Drepreciation of Plani, Plarm end Equipment’s is pravided on original cost of the asset on weitlen down value method and in the
manmner prescribed in Schedule 11 of the Companies Act 2013, Aceordingly the unamortizid carrying value is being depreciaied
over remaindng ussful fife by Writlen down value method,




7. Invenborses:

M miateriaks, Sores & Spares, Loose Tools are vabued ot Cost or Net Realizable Volue, whichever i lower,
Fimishe:d goods are valued ot Cost or Met Reallzable Ve, whichever is lpawer,

Waork-in-progressis volued a1 lowes of estimated cost nmd MNet Realizshle Valoe,

Cost s desermined as per FIFO method of accomting,

8 Hevenme Recognitinn:
All income snd expenses ane accounted on ncenml basis, The revenue in respect of service comtract 1s tocogaeed huased nn
ordderfconiract with ithe paniss,

% Foreign Currency Transsctions:

The eransactions in forcign currency have been recorded using the rate of exchange prevailing on the date of transactions, The
difference arsing on the seitbementirestatoment of the Foreign cumency demominated Current Assets®Current Liahilithes o Indian
rupeds has been recognized as expensesfincome (neth of the year and carried 10 the statement of profit asd loss.

1, Borrowing Costs:

Barrowing cost attributable to acquisition of qualifyving assets fist e period such asset s put to s commencial use, is capitalized
ws part of the cost of such assets, A quali fving asset is one that takes suhanntinl perfod of e s gel ready for intended use. All
otfier Bornowiing costs ane charged to profit and loss account.

I, Emplovee Benefits:

ah Skorl Term Employee Benefits
Shari-term etphiyes benefils are recognized as expense in the Stwiement of Profit & Loss of the vear in which the relaed service
is rendetied af thee undiscounged amount as and when it accries,

Iep D fned Cantribution Plan:

T company is covered under emyplovee's providen fuand and miscellaneous provision Act, 1952 which are defined contribution
schemes, liability in respect thereol’ is determined on the basis of the basis of coniribution requited fo be made under the
st Rubes. Company”s comtringion to provident fund is charped to Profit & loss AceouiL

) Defined Benefin Plan:

Kalnnridhaan Trendz Limited Provides for gramity, a defined benefit relirement plun (the “Ciratuity Plan™) covering eligible
employees. In accordence with the payment of gratuity Aci, 1972 the pramity plan provides o lump sum pavment 1 veded
employees af retirement, death, incapacitation or termination of employment, of an amount based on the respective emplovee’s
Salary and ihe tenure of employment. Liabilitics with regard w the gmtuity plan are desermined by Management Cenlification as
oo the babanie sheet duie, Based upon which. the company coniribuics all the ascertained Tiabilities te fund. Trustces sidminister
eoniributions mads 10 the inst and contributions ane invested in spocific investment as permitied by Law.

Ihe Company has adopled the Accounding Sandard 15 {nevised 2005) on Emploves Beselits during the restated financials period.
Thee disclosare as envisnged onder the Accounting Standord is provided hereuder:

{ He In Lakhs)
 Asat =
Particalars September 30, 2022-23 021-12 2020-21
. mr3
Provisiom for Gratwity (Current & Nom- 467 437 184 1 57
Current)
(K. im lakhsj
Dretails of Grutuity Expenses As at
Seprember 30, 821-13 21-22 2020-11
201N : |
Resoncilistion of net defined benefit lability = ;
et opening provision in books of accounts 137 1,84 267 |68
Employee Benefit Fxpense 0.30 0,53 117 11949
Candributions 1o plan assets = .00 0,0} (KR 100
Closing et defined benefit Bability 467 437 184 167
Frhdilg_-ld”urul ussmmptians =
Discoun itaee TATH 1.52% 10% f.A2% |
Salary Escalution Rate B 6,00 .00 B00%
Mortakit Indian Assured | Indian Assured | Indian Assured | Indian Assured
Lives Mortakity | Lives Morsality | Lives Morwlily | Lives Moriadity




2042-14 200214 | H2-14{Urban) | J02-14 ¢Uirhan)
{LUirham) i Uirban) :
| Expected Return on Plan Assets Fol Avallable Mol Available Mot Availabe Bt Available

1Y, Taxes on Ineome

Toxes on income comprises of cumrent ta and deferred b Tanes on income have boem determined based on the fax rates and tax
laws that have been enncted or substantively enacied by the halance sheet date, Deferred income taves are delermined for future
comsequences miribulable W tming differences betwoen financisl determination of income and income charpeable to tax a5 per
the provisions of [ncome Tax Ac, 1961, Deferred ax liahility hos been worked oot using the i e and tnx laws thal were in
force & om the date of halance shect and has ot been discounted 10 its present value oftes giving effects of carried forward
balaswes of unabsorbed deprociation. unabsorbed husiness bsses as per the Income Tax Act, 1961 and other timing differences as
nt the Balance Sheet dae,

L3 Impairmest of Aseis:
As uf each balines dheet date, the currying values of assels are reviewed for impairment if any indication of impairment cxists.

14 Provisiens, Contingent Liabilities and Conflngent Assets:

The Company recognizes o provision when there is o present obligation as a resull of & past event thst probably requanes wn
owflow of the Company's resources ernbodying economic benefits and a relishle estimute con be made of the amount of the
obligation, A disclosure of contingen liabilities 5 made when ihere is a possible obligation that may, bt probably will nos,
require an cutflow of resources, As o mensure of pridinee. the contingent Bsscs are Dol recognized.

15, Cash and Cash Equivabents-For the Purpose of Cash Flow Statensenis:
For the purpose of Cash Flow Stmiements, cash and cash equivalents include Cash on Hand and Balinces with Banks in the
Current Accounl o well as Fixed Depoaing pocount,

Ih, Dperating Cyole:

Hased on the sctivities of the compary and normal time between incurring of lisbilities and thelr sentbement in cxsh or cash
equivalents ol sequdsition'right to sssets and itheir realizaton in cosh or cash eguivabens, the company has considerad |13
opcrating cyele a3 12 months for the purpose of chasiloation of its Aabilities and assets g cirrent and non-carment.

17. Earnings Per Share:
The: camnings per share as per AS-20 "Eaming Fer Share™ has heen computed on the basis of net profit after tax divided by the
wiighted avernge number of shares outstanding during ithe vear,

B NOTES TO ACCOOUNTS ON RESTATED FINANCIAL STATEMENTS:

I Recomcilintion of Restated Profies;
The simmary of the material sdjustients made o sndited financial statements of the respective years and their
impact on the restated statement of prafit and loss have been given as under:

. {Re o lakks)
- For the period For the Year For the Year | For the Year
Particulars ended September ended March ended March | ended March
30, 2023 31,2023 3, 2032 31, 2021
I. Met profiiLess) after Tax as per
Andited £ Pt Lows iéaanon " 48326 660 66 250.03 146,04
| IL Adjustments far: '
Tus Provision B 4,57 572 {4407 7.38
Imerest on locome Tox related fo Previos . - .45 T.34
fml’. ek =
Interest on TDS & Income Tax - - _(8.87) |
Deferred Tax -2.80 016 (004} (040
Provision for Director Remuneration -.00 S |
Froviskon for Gratuity -0.32 152 (117} (1.001
. Net Profit/ (Lass) After Tax as N 47872 66607 246.20 110.54
Resiaied




Mabes:

L

Appropriale sdiustments have been made in the restated summiary Statements of Assets and Liabilities. Profits and Losses and
Cash flows, wherever required, by reclassification of the comesponding items of income, expanses., assets and liabilities, (n order
tr bring them in line with the regroupings as per the audited financials of the Company for the period crded 51 March 2023,
prepared in accordance with Revised schedule 110 1o the Companies Act, 2013, and the requirensents of ihe Securities and
Exchange Board of India {1ssue of Capiml & Dischosure Requirements) Repulations, 2018 {25 amended).

KR

I The company had palicy not to consider section 438 payments 25 per Income tax Act. 1961 as being md materinl fivr
computing the deferred 1ases, The deforred tms labilises) aseis] were hitherta rounded to the nearest housansd rupees
Ihe adjustments 1o the deferred tax liabilities|asseis) represent effect of change in the depreciation == per Restased
Fmancial Sttements, change in unshsorbed losscs, consideration of section 438 payments for computing deferred tax

and mon-rounding of deferred e 1iabilithest assets) o the nearest thousand ripees,

2. Provision for Taxation-We have reworked Income Tax Lihility for all the periods considering effects of the above
restutements and the same has been provided In the Restated Finoncinl Statements.(See Annexure — Staiement of Tax

Shedters for peference of Income Tax Liability)

. Adjustment for Deferred Tax-We have reworked Income Tax Linbility for all the periods considering effects of the

prvar penod expenses and ihe same has been provided ntbe Bestated Financinl Siglements

4. Provision for Grataity has been worked out for all the periods on the basis of Actuarial Cenification and effects of the

same s heen prsvided in the Resied Financial Staements,

ILIATROMN ' AND HESFRYES:
(R In lakhsp
'“"““-:E For the Year | For the Year | For the Year
Particulars September 3g, | =Med March, | ended March, | ended March,
_ 2023 31 3z 31 20z 31 2
o &k Saryiey e ey ki) 1,175.11 1,301.29 640.63 390,59
i_ A.:Ij-:mm for: .
T’J;:rlrg. adhud.lmtmpﬁ'l'ﬁﬂa-ﬁd rescTves -98.51 -(L&6 197 -1.52
“Wrongly rocorded  Securities. Premium i < 5 10300 |
place of Unsecured Loan from Directers
bk KT 57 e W7
Imerest on TS & Income Ta . BB
Dheferred Ta -1.81 0.15 A1 0.40
Provisien for Gratuity -0.32 -0.52 =117 1.0
__F'Evisim for Dircctor Remuneration .00
Provision for Tax related 1o carfier viars % =
| Provision for Grasuty fior carlier years - : =
=rtam gl dmldl i v 1,072.04 1,202,77 536.77 194,56

Maierial regroupings:

Manaperisl Hemuneration:
{Rs. In lakhs)
For the WII For the Yesr Far the Year For the ¥ ear
Partlculars g ber 30, ended March, | ended March, 31 | ended March, 31
W2 ] | ] 20z K21
Aalitva M A gruwal & - 1,50 150 |
Nirunjun Agrawal 1,00 12.00 1,50 1,50
TOTAL .00 B 100 L0 |




4. Awditors Remuneration s reported by the suditor inchede:

{Rs. In Lakhs)
For the :"r'" For the Year Fii the Year For the Year
Particulurs g h:d.'!]-.,l ended Yarch, | emded Mareh, 31 | ended Marel, 31
T ifloig 31 2023 022 2
| For Statiory Audit 0.&0) 1.0 1.0 LG
TOTAL I (7] 100 1,80 )

A The company has initiased the process of chinining confirmations [rom the sppliers as o their stabs & Micre, Small o
Medium Enterprise registered under the applicable calcgory as per the provisioms of dhe Micrs, Small and Medium
Enterprises {Development) Act, 2006 (MSMED Act. P61 However. the company & vel o receive coilirmations fiom
suppliers as to their as Micro, Small and Medium Enterpriscs mnd hence imerest due to them ifany as per the provision of the
Micro, Small and Medium Enerprises (Development ) AcL, 2006 (MSMED Acy, 2006) coubd nt be defermined or provided,

6, OTHERS
Relaied party ransacions are repartcd as per A5 1% of Companies {Accouming Standesds) Rules, 2006, as amended. &

Mote AB of the enclosed restated financlal statemenis,

1 Lhe

Upening balance of Securities Premism account in the et MWL has been resimred from R 12455 kscs in audited
balance sheet in Rs. 21,55 lacs in reststed financials in the comcEpoisling FY HiNR2021. Bolance Ra. 10300 locs has been

regrouped urnd restated 10 Unsecired Loans from Directors bn the year 2020-20210 s shown Maote B i1,

Figures have been rearmnged and regrouped wherever pructicable and considered MECERmaTy,

The managemient has confirmed that adequaie provisions have been made for ail the knpwn and determined Tiabilities and the

su B8 00 in excess of the amasints reasonably required to be provided for,

The balances of trade payables, trade receivables, bans and advances are unsecured aind considered a5 good

Realizations - In the opinion of the Board and to the best of jis knowledge and belief, the vabue on realization of current

assets amnd boans and advanoes ane approcdmately of the same valoe ns sigied.

Contractual liabilities - All other contractual linbilities connected with Insiness operations of the Compary have
appriptiziely provided for,

Impact of Audit QualificativnsObseryations in Stututory Auditer's Repart on Finsnckal Statemenis

bz

There have bevn no sudit qualifications/observations In Statutory Auditor's Report as on September 30, 2021 and F.Y_ 2002

23, 2021-22 and 2020-21 which requires adjustiments in restated financial sinlemenls,

Amounts in the lmancial statements - Amounts in the Fnoncla slatemems ane rownded off 10 nearest Indian Ripees in

Inkhs. Figures in brackets indscote negarive values

For 8, M. Shah & Aszocistes For ang om behall of the Poard

Charnered Aceourdanis Kakshridhian Trendz Lindted
Firm Regisiration No,; IS TETIR

= L
e 'f-' Gy /
LA Privam Shah . Miranjan [ Agarwnl Adityn ™ A garwal
Parner {En=d 13530 {DMml5 111369
Membership Mo | 44893 Managing Direcior ¢« Whole Time Director
Place: .-‘-rmn:hl'e::r |..-r1-
Bate: Joouary 24Y | 2004 =
UDIN: 24144892 BK AV IX 5980 e o hor! ﬁ;‘ il
Kuibang Thakkar sl Aparwal
Company Secretary & Complinnee officer CFx



ANNENTRE V- NDTES TO THE RESTATED FINANCIAL INFORMATION

ROTE A - DETAILS OF SHARE CAFITAL AS RESTATED

i i{Hs. im Lakhs)
= Partleulars Ag al September 30, As ot March 31,
| I 023 2023 1022 021
| EUITY SHARE CAPITAL :
AUTHORISED:
;'J:-I-'Tg_if::‘!'hm a 31-00-2% - DOS00000] exquaity shares of 100,00 105000 10S0.K) IS0L00
150(100 5000 | SN 150,04
ISSUED., SUBSCRIBED AND P PAID LP
| T2IRM000 Equity Shanss af Bs, 10 cach 218940 B 45 L L HO0.45
1.2 08,90 Ll 4S G0 A% Gl 45
Recomeilintion of mumber of shares outstanding at the end of the vear:
. ARs.in Lakhs)
AL at
As at Murch | As st March As at March
T “mt"'“m"’;' WM | naen 11,2021
Equu:.- Shares ut the beginning of the year G530 655K B30 B30
?_."Ildlj Mew Sleares lssued dunu_lh: WEHF 5 = = =
Ir.ﬂ;dd.ﬂnrmshrn'ummdd: g the vear LR - - -
TOTAL [ kLT A0 eOSas0n | OSSO0
Details of Sharcholders holding more than 5% of the aggregate shures of the company:
e = .
Asat 5"‘""“ u"""’ 30| Acat Mareh 31,2023 | Asat March 31,2017 | As at March 31,2021
Mamse of 3 E | -
i P, Ma, af M ol Mo off M, of
aeni Shares Shares Shares H:;." Shares H:::;‘ Shares HM i
Held Held Held "% | Hed  Hed s, A
Nirungan D Agrawanl | 7526898 | 60.00% | 3663440 | 60.11% | 3663440 | 60.11% | 3663449 | Gih11%
Suritsdevi N Agrawal | 24,14,034 (R e 1207017 19.81% 1207017 19.51% | 1207007 | 1981% ]
Adia Agrawal | AT | 2008% | 1223949 | Zoo% | (221,949 | 20.0M% | 1223048 | 20.08% |
MOTE B - DETAILS OF RESERVES AND SURPLUS AS RESTATED
iRs. in lakhs)
As af September 30, A al March 31,
FArTa w23 | 2003 2011 0 |
Securities Preminm Reserve
Ohpening Balance 35| N5 2138 21,55 |
Add: Pricesd Received during the vear - | -1 - - |
_Less: Bonus Shares issued during the yesr - | . = - |
Closing Balance 2155 1158 21.58 20158
Prafii & Loss af
Opening Balance 1.180.23 #1522 265901 15K.47
Add: Profit for the year 47872 | i) 24620 | 119,54
(Lessi: Hoous Shares issued during the year -G415.45 - -] -
(Lesa Provision for Taxes for earlber vearsCurren |
¥ ears. : Sl = g
Closing B.Ilill:r 1,050.49 | 1181.23 s1812) naal
Total i 1072404 | 1,202.78 24,77 T00.56




NOTE C - DETAILS OF LOMN: TERM BORROWINGS AS RESTATED

i (3. in lakhs)
Particulars As at September 3, As al Narch 31,
2013 i3 22 22l
| Secured Loans
| = Tgrm { e
~From Bnhh.-._ L
| Temm Loan From Bank 1359 .1 a0 202,54
Car Loan 11.52 12.68 14.67 =]
| Unsecured Logms
Intercorponale 1 oan 418.Th 43K Th 21722 - |
Luxan from Dinector snid Relotives 162345 | 142557 102372 Qi §5
Fronin Banks IT6% 449,11 5 -
From NBFC _ 30,40 3338 14.29 143
Tuotnl 128571 | 240072 16320 1.256.84
SECURITIES

* Hypoithecation agaknsi Yehicles
#Term Loans are secured by
4 Term of Repaymseni
i Securities
1. karnataka Bank
a. By ereating Equitable Morignge of commercial Land measuring 2000 5g. Melers ard Bulling Constroctad thereon
situnted at okd Khasara No. 177111 and Mew Khosaro Me. $191/5049 @ village Khaushyam, Tehsil [kaarasmpzarh,
Sikar District standing in the Name of Mr. Nirnjen Agrawal. |
b, Residential Bungalow mensuzing 339 Sq. yards shiusted =t Swrvey No. $82/A, 3218, Sub Pl No. 124 ot Mouje
Village, Amun Bungnlow. (pposite BSNL office near Wasant Bahar, Bopal, Ahmedabad standing in the name of Mrs.
Sunitadevi Niranjan Agrawal. As per VR dated 24,09, 2021 Mr, Bakul N Diesai (Land # 2.37 Cre Building ¥ 0,71 Crj
Cersal Semrch RED MOk 8363041507531
Open Agriculural Land mepsuring 36926 Sy Meters (4419937 5. Yards) siissted ot survey no 11287004, Ehaa Mo,
R95E, Next w0 Canal, Mext o Petrod Pump, Dadussr Road Opp Dholka- Bapodara Highway, Dholka Ahmedabad
stemding in the mamse of Mr Niranjan Agrawal As per VR Dased 24,09 2021 by Mr, Bukul N Desai { Land # 22 $8 Cr),
__ Corsai Search REF NO: 1930530558891
4. Fixed Deposits 4 Cr
¢, Residenizal Tenement mesiring 110 Sq Yards (9197 S Melers) Situsted ot Tenement Mo, 4, Final Phot Mo, 27/A,
Hizsa No. 22 TPS No 4. Mouje Villa, Shreenath Colany Couop House Society Lid opposite the Best High School,
Bihairavnath Mandir, Manmagar Ahmedabad Standing in the name of Mrs. Sunitadevl Niranjan Agrawal, As per VR
dhited 24,00.2021 by Mr. Bakul N DBesai (Land 2 099 Cr, + Building % 0400 Cersai A sset [0 200007442568
1 Entire Term Loan fram Karnataks Bank is Secured by Personal Guarantees of the following perons.
3. She Mimmgan Dﬂmwﬂ
b. Shri Adityn Nirangan A grawal
€. Smi. Sumituckevi Nitanjan A prawal

i

8 TERMS OF REFAYMENT FOR LONG TERM BORROWINGS:

| Mame of Loams TENURE ©}F LOMWAN . Terms of Repayment
HIFC Bank Business Loan 36 monthly instelments staried from 06-03-2023 Enstadment of Bs, 1, 73, 9600-
Unaty Senall Finanee Bank Limited 36 monthly instalmunt started from (4-04-2023 Instalment of Rs. 72808~ |
Rujaj Finance {Fersonal and Small 34 monthly Enstalment started from {(2-07-202] Instalmers of B, 1,05 6HF-
Husines Leoian)
Mahindra and Mahindra Financial 36 monthly insiniment started from 10-03-2023 Instalment of Bs 92552/
Serviee Limited {Retall Enterprise
Fixed Unsecured Loan)




NOTE D - DETAILS OF DEFERRED TAX ASSET/ (LIA BILITY } AS RESTATED

{Hs in lukhs)
Particulars | As at Seprember 30, | As at March 31,
K k) | 1021 o
Deferred Tas {Liability )i Assen =
Opening Malance 3., -39 | 36| A
| Addition E] G038 | 032 (XL
| Deferred Tas AsserLinbility) {met) after adjustments -6.93 L | -1 A4
NOTE E- DETAILS OF LONG TERM PROVISIONS AS RESTATED
S (B3, im lakhs)
Partrtuilars As gt September 30, As ai Mareh 31,
I E] pi1ri] i [r) ozl
Frovision for Ciratuity 467 4,317 354 2hT
TOTAL 467 437 A4 1.67 |
NOTE F - DETAILS OF SHORT TERM BRORROWING AS RESTATED
(Ws.im lnkhs)
As at September 30, Asat March3), |
= Fagnlacy 2013 23| 021]  gidi |
Necured e
= KMarmsnka Pank 3308 16 4937 | 146G G [ | AT12]
- ICICI Bank 2.4 - - -
Cuarrent Maturities of Long Term Deb 226,16 20724 148.01 217.50
TOTAL 441672 HTAGL | 361790 [ 1.558.T2
*  Working capital limits are repayabbe on demand,
NOTE G - DETAILS OF TRADE PAYARLES AS RESTATED
. (R imlakhs)
Farticukars As ul September 30, Asat March 31,
024 3| R 2011
undry Ureditors for Ginods {Unsecured, Considered as Good) IL711.32 | 3714.18 | 377668 | 1.R40.68
Sumdry Creditars for Expenses 62.24 | Th78 | 2698 1172 |
TOTAL 177356 | 27909 | 3,803.66 | 1RSLA0 |
Trade Payable Apeing schedile
(R in Inkhs)
Particulars As al September 3, As ol March 31, A
2023 i 2K ] 2022 I
Undisputed dues -
a) Micrs, small and medium Enterprise
Lesx ihan | year =
1102 Year
2003 Yieur i
Mure than ¥ Year
bsp £ Mbeers
Mol e = £ = | XAFTAL | 126614
Legs than 1 Year P7T3.56 | 270096 | 1,144,148 SHA.21
1o 2 vear
2 b 3 vear = i
More thin 3 year
TOTAL I1773.56 | 2790.9 | 380366 | 1.852.40 |

Mate - The I':n--plﬂjl has mol received
ereditors has bien classified as ofhers.

any infarmation from its snppliers regarding their status as MSME, thus sl the



NOTE H - DETAILS OF OTHER CURRENT LIABILITIES AS RESTATED

{Rs. in lakhs)
As at September 30, As al March 3,
i 2023 202 [ am2 ]  20m
Statory Ducs Payable 1512 3300 534 %42
Ashvamee from Delbtors % . 1531 £
TOTAL 1512 T 1841
NOTE I - DETAILS OF SHORT TERM PROVISIONS AS RESTATED
(R in lakhs
Fartlgmlars - As at September M, As at March 31,
. 2023 w3 | el 2021
Employee Benefits Payohic [XT 12% 3.06 3,60
Frovision for Imlerest == 192 14T 43 .
Provision for Electricity Expense 1540 I.54 | 5% L5
Frovision fisr Auidl lees 104D 1.0H} Lo ]
Provision for ncome Tax 136,45 0003 | 6i6k | W10
TOTAL = 192,58 21529 | 69.67 | 5028
NOTE J - DETAILS OF PROPERTY, PLANT & EQUIPMENT AS RESTATED
: {Rs. im kikhs)
Progerty, Plant GROSS BLOCK DEPRECIATION NET BLOW K
& Equipment ASAT | ADDITI | DEDU | ASAT | UPTO | FOR | DEDUCT | UPTO | AS AT | AS AT
BLO42 | ONS | CTIO | 3082 | 01042 | THE MONS /| 3032 | 31033 | 310320
020 | ns izl #20 | YEAR | ADJ 01 w2l 20
Asiels
Plant &
Machinery 206,79 . . 20679 | 10556 | 1568 12pM | %458 | 1033
H‘)ﬂ:“* : 057 0,57 € 003 oo3 | 04 .
Camputerla
Softwares P o 0359 | 045 | D09 os3 | g | o
Cirand Total 03T | 057 > 794 | 1400 | 1580 12080 | 8514 | 10337
| Previous Year 14921 | 053 [ 4236 | 20737 | s095 | 1306 0400 | 103,37 | 16436
- (R il kbis)
Property, Plant GROSS RLOCK DEPRECIATION SNET BLOCK
& Equipment ASAT | ADDIT [ DEDU | ASAT | UPTD | FOR | DEDUCT | UFTD | AS AT | AS AT
OLM.20 | ONS | CTIO | 30002 | 01042 | THE | TONS/ | 3L032 | 310831 | 30320
21 NG 021 020 | YEAR | AIM. (11 1z 2
T
Plarm &
Machinery 0679 | 1033 NTA6 | 12224 | 1580 B8 | T2 | 8488
i 0.57 : 057 | 003 | oud 007 | 040 | o054
SIS ]
giﬂr;“m E 145 145 . 004 0104 141 -
- Car - 20,60 0,69 308 105 17.65 | -
ol | g D59 | o045 | ooe 053 | 005 | o4
WS
Geand Total Wiee | 3181 | 4046 | 12280 | 19,06 14186 | 9R60 | 8504
Previous Year 0737 | 037 | 2794 | Ind00 | 1888 12180 | B54 | 03N




{Rs im lakhs)

Property, Plamt | GROSS BLOCK DEPRECIATION NET BLOCK
& Equipment ASAT | ADIDNT | DEDU | AS AT | UPTO FOR | DEDUCT | UFTD | ASAT | ASAT
L0420 | IONS | CTIO | 3032 | 00042 | THE FONS ! | 31832 | 3002 | 3OS0
12 NS ([45] 22 YEAR ADJ, 23 013 p3
Hietvibiment | o | 19880 2097 | 1ime | P 1sa02 | 25874 | o0
Furmiture & {10
e 057 .57 017 027 0,4} .40
Building - 2831 " 13,30 - 077 077 | 15 -
Offlce Equipments | 145 . . | 4% [T BS6 | 1214 A1 |
Car 2068 L1y . 20.69 | 305 0.73 0.79 1,54 17.65
CompatenLa 7% .27
senprisletel | 55 124 | 087 o84 | 054 | ooz
Coranad Total Mo.4 | 22588 15842 | 14186 | 23] 16524 | 301LW | 9860
Previous Year I I X7 4046 | 12280 | 1986 | 186 | 860 | 8514
Praperty, Plant & GROSS BLOCK ___ DEPRECIATION NET BLOCK
Equipment ASAT | ADDIT | DEDL | ASAT | UPTO | FOR | DEDUC | UPTO | ASAT | ASAT
OLO420 | JONS | CTI0 | 30082 | 01042 THE | TIONS/ | 30092 | 30,0920 | 300520
2 NS [[74] 023 | YEAR | ADL 123 13 pa
L Yangible Assets
[ Plant & Machinery | 41276 | 26,72 43048 | 15402 | 4206 907 | X341 | 3987
:'__"‘""L"”& 0,57 . st | o2 0,04 0.3 026 .30
ixbures
Auilding 83 | - 28.31 017 131 20K 26,13 27.54
(ffice Equipmeents | 240,6% - My K. i E=T 1045 10.25 1214
Car 2 4 13k .79 043 (=] 1.56 1K
Campater/]apecgy
Haiwares 137 15 1.53 .84 0.1z 1.06 047 .54
Gorandl Tedal | 046 | 2.2 - 49336 | 14186 | 4595 | 211,19 | 282,17 | 301.09 |
Previows Year | 24046 | 1468 - | 25m42 | 14086 | 2338 | 165.24 | JoL09 | 9nee |
NOTE K- DETAILS OF OTHER SON CURRENT ASSETS AS RESTATED
__{Hs. im lakhs)
Particulars Ax mt ber M, As at March 31,
2013 M2y | w22 | 2010
Deposits o 65,25 6313 | 3003 | 0.0
TOTAL — 63,18 6525 | M5 | 05 |
NOTE L - DETAILS OF INVENTORIES AS RESTATED
| (Rs. n lakhs)
|: Particelars As ot Sepiemdeer M, As gl March 31,
2023 2033 P L+ 3 2011 |
Raw Moterial 190702 | FITI8 | LM430 | 14R40M
‘Semi-Finished & Finlshed Goods 33080 | 366721] 4,179.09] ZNIR4E
TOTAL S5027.92 | 47840 | 522349 | 360340
NOTE M - DETAILS OF TRADE RECEIVABLES AS RESTATED
i Fe, fm Dk}
Farticulars As st September M, As at March 31,
) 23 pIFE] 011 021
- e Siv Manrhs
From Directors Prodsogin’ Promoler Group' Reladives of
Disresciors ancd timtm_}'_qmmin
Cithers ) 520012 | 546336 | 4.801.05 [ 208752
TOTAL S2M.121 | 546326 | 480105 | TOKTSD




Trade Recenable Ageing Sehedule

(Hs. im lnkhs)
Particulars As at Sepiember 30, As pl March 31 |
I F 8] By iz |
Unsecwred, Cansidered Good |
< & month $300.13 | 5.463.26 | 4,800.05 | 208753
12 Moaith i A =
1-2 veat = - =
2-3 Year - 4 #
=3 yea m = 4 =
| Unsecured, Considered Doibifal
= b mynth - . =
=12 Maneh - . -
-2 yeur = - =
[ 33 Year - - 5
= 3 yenr_ E a -
TOTAL £190.12 B | 4 BILIS | 20H7.52
NOTE N - DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED
iRs. im lakhs)
Particulars As wt September 3, As at March 5,
023 223 pilr] 2021
Balance with Banks . {21 . 5
FD With Beank 756 2k 16 = - |
Cash on Hand 535 343 T68 | 10.77 |
TOTAL I ERY 206D 768 10,77 |
MOTE O - DETALLS OF SHORT TERM LOANS AND ADVANCES AS RESTATED
(R i Fakbs)
Particulars As at Seplember M, As ot March 3,
- p{}E] 1033 22 FLIFN
Loars and Advance b Related Partics 2 = - 12.10
Loars and Advance tw Others - - I 5.0k =
Balance with Revenwe Authoritics 53800 0306 | 10931 | 11944
Ober Loans and Advances
Prepaid Expenses B - .56 3.95 340
Advance o Sappliers - - 3.0 .73
Advance to Sail S - 39,62 .93 -
Oiihers - i, 0 - 0,25
TOTAL %3.50 4254 | 133009 [ 18798
WOTE P - DETAILS OF OTHER CURRENT ASSETS AS RESTATED
= R, im lakhs)
Farticalars As at Septemmber 30, As ot March 21,

N 25 013 ] a1l 2001
Criber Dieponis - - - 057
TOTAL = 2 . 5?7
MOTE ) - DETAILS OF REVENUE FROM OPERATIONS A% RESTATED

i (R in lakhs)
e o . p bl nhend As at March 31,
September M), | a3

2023 | piLr R L e 38 021
Sale of Manufnctured Goods 24203 | IRAIAHS | IRIU0L0E [ 132355
Total RAZT.13 | I8,416.85 | 1800004 | 1323591
Oiber Income
Inigrest om FIXR j TAE (L16 032
TOTAL T4l 16 bz | =]




NOTE R - DETAILS OF COST OF MATERIAL CONSUMED A% RESTATED

Rs. in lakhs)
Far ihe period ended
Particaleis e A i March 31,
2113 2013 1021 021
Opening Sk 117,18 1,044,300 1.4%4.94 451 |
AL Purchases 684600 | T530613 | IKMTAT | 1184036 |
Akl 1320 10341 138,28 1¥hA4
Less: Closing Seock ] 199702 ] LINTIR| WA | 14889 |
TOTAL 599979 | 15336.66 [ 1862639 | 11,405.47
NOTE - 5 DETAILS OF MANUFACTURING EXPENSES AS RESTATED {Hs. in lakhs)
B in lakhs)
Pariiculsry i '.;rr::h' Irl i.‘il! ﬂp For the year emded Mareh 31,
2033 w2y | a2 2021 |
Processing Expense Aekd1 88030 | 43R22 | 155577
Electricity Expense [V BT 143 500 15.74 12.93
Falkling Expense 3.6 23.54 3471 4] &5
Repair und Mainterance 088 | 2274|393 114
“Store und Spare 39,70 3| - .
FB:#:_!_I]E Material 3455 33,37 M2 1901
TOTAL el 75 064,28 | 102581 | X03LES
MOTE T - DETAILS OF CHANGES IN INVENTORY AS RESTATED
(R im lakins)
Farticulars Far ihe period ended
Septemher 30, sidilicsatol
= Tizi 03 Wt Wi
Closing Siock IAB0HD | 366722 | 417930 | 21146
WIP and Finished goods =
_Dipering SMock
WP and Finished goods 366737 | 417909 | 211846 | 139066
E;mfmr il;]}m“'} of Finished Goods, Traded Caoods 63642 51197 | 206072 1860
MOTE - 1z DETAILS OF EMPLOY EE BENEFIT EXPENSES AS RESTATED
. {Rs. in lakhs)
Eactaary . 'h&p::mﬂ For the vear ended March 31,
023 1013 1022 2011
_EMPLOYEE BENEFITS EXPENSE:
[ Salary & Wages 155K &1.15 | 3710 1£.15
[¥irectors’ Remumeration Ak 12.00 300 1M
_Contribution 1o Provident & Pension/Oiher Funds .36 .42 (XT3 1.94
Stafl Welfure Experne 0.44 -4 007
Employes Gratudly . 1152 L7 LW
Tatal 2600 | 7604 4623 2404 |
NOTE - ¥: DETAILS OF FINANCE COST AS RESTATED {Hs, im lakhs)
B {Rs. in lakhs)
Pt - “;ﬂ:::i:ﬁ Far ihe ]'l-".ﬂ' ended March .."._
i 3 x| wE]|  2em
| FINANCE COST : -
Bank Charges 1.57 200 ] 1L09] Ddl
[¥ank Processing Chorge 28.91 4,56 46,3 .50
MBFC Processing Charges - . O .85 L] -
| Bamk Interest Expense IAT0R R4S | 22990 | |98




NAFC Interest Charges 10,0 33381 1258 143

Imerest On GST . 009 | 001 a0
Irderest on Business Loan (U nsecunad) k5321 454 | 2142 19,69
Erterest on car TDS - - 0,5l 13
Interest on Income Tax . 2 - 1.3
Valuation Charges . 027 a 3
Insurance Expenses (in Loan - LIR - =
Tatal 36337 | 46340 | 31297 | 23903
MIFTE - W: DETAILS OF DEPRECIATION & AMORTIZATION EXPENSE AS RESTATED

(Re inlakhs)
. r""m;'r‘; For the year ended March 31,
T3] W3 | | 202
| Dlepreciation 45,95 1338 1906 14K
| Total 45,95 1338 1906 | IRAD
NOTE - X: DETAILS OF ADMINMISTRATIVE SELLING & OTHER EXPENSES AS RESTATED
(M im loddis)
Farthanlurs T "mﬁ:ﬂ For the year ended March 31,
pilrE] 023 202 | 0%
Audit Fees Expenses L K1Y 1.0 1.0
_Bngsiness Promotken Expense = - 540 -
Commission Expense - [[ATE] 531 B37
‘Consulting Fees - : 030 198
Conveyance Expense = [ 412 &0 .58
Demat Expenses = 46 = -
Donation Expense - - {56 -
ESIC Expense - - 0.83 :
Flectricity E;'IE_H:&:;J 11.24 - - -
Freight Expense 24 034 _AR3% L.4%
Lieneral Experse - A5 hi2 .54
ST Lute filing fees {0 [T AT
Insurance Expense 7.0t .51 446 EN |
Kasar and Vanoy 5003 .02 2622 | 1526
Legat and Professional Fees 1297 2558 987 104
Loading and nboading Expense 37 937 80| 3144
Membership And Subscription Expenses 1.03 = -2.07 -
Difice Expense 148 FET] ED 72
Petruol Expense = - - i3
Travelling And Convevanos - . .93 NI}
clephione Expense .1 22 16 h26 |
Stump Duty Expense N BT 117 952 1559
Shortage Experse - 0.2% 64 251 .56 |
Securily Expense 203 243 - -
Rownd OIT - - - 12
Rl Expense 408 1hX T2 ERLH]
R.E]mil‘i‘l‘lﬁ_ Ex = - 19 133 3
ROC Expense .68 0T L I (02
'_I"r.iﬂ!h.‘lguﬂ.d Stationery Expense Q.24 .4 {86 77
Pestape and Courier expense .02 A% 062 [ 087
Tatal 6112 51.21 0,78 | 82046




NOTE ¥ - STATEMENT OF TAX SHELTER AS RESTATED

{Ms. in lakhs)
Pariiculars For ﬁfgﬂwumuhmrﬂdr Fuer the year ended March 31,
2013 23 23 2023
Restuted Profit before wix as per books (A ) 35,16 REGAT 129,594 153.16 |
Lncome Tux Hase (%) 25.17% 2507 ] 25.17% | 25.17% |
Permanent Timing Dll'l'trtnt |
Effisets of {ber -ﬂ-lfmnm.ir.ll',‘lmj lovw e - [T 14,15
Temparary Timing Differences =-
| Book Deprecestamn 4545 1138 10,18k 18_B0
l.'rpufd Ciratuiry .32 .52 .17 | LH)
| Income Tax Depreciation Allowance =213 4797 -17.6:] =177
'.lﬂul Timing Differences (T} 1213 <24, 00 A8 | 161%
| et Adjustments D = (B+0 ) 1213 -24.06 A8 | 1609
Tau enpense / (suving) thereon 557 <. 0 [ 07
Taxable Incomed Laoss) (A+DHE+F) 65729 KHO.97 25402 16935
| Iocome Tax oo abave == 165,43 217.93 8407 41.62 |
[ Current Tux Rounded 16543 3703 | w4267
| TOTAL 165,43 21793 8407 4142
NOTE £: STATEMENT OF DEFERRED TAX EXPENSES
{Rs, im lnkhs)
ki F“’E """! _"L"I',“'!g‘m"""'l 1 w23 | om0
WDV a5 per book WLIT| 10543 URED | B4
WY as per [T S0 | -2e3a3 “11553 ] «00.6]
Lirnbuiiy [ A .52 .17 1.0
Tima [kifference -I7.52 H.19 -14.74 -14.47
Total L 2751 BIG|  -1575| 1447
{ As per Bis {DTANDTL -6.4] 2.0 - 1.9 «3,54
| Opening Balance 106 -1.4% -3.64 -3.6d
Transfer fo PP & L Al 899 613 L AL
NOTE AL - MANDATORY ACCOUNTING RATIOS AS RESTATED
- (B, im Likhs, except per shore dats)
it _ F"";;;“_ P S~ For the Year Ended March 31
i = i e 4] 2022-13 o2n-22 2020-21
Restated PAT as per P& | Accoun 47872 Bbh 01 244,20 [ 1054
Weighted Average Number of Equity a
Shares o4 the end of the Year 1,27, 89,00 B0, 500 60,54 500 i, 04, 300
Mo of Shores outstanding 81 the yoar end 1,21, 859, () AL, S0H) [T ] 194,500
Mel Warth 2,290,94 81223 | L4622 [CTi]
ERDIT )3, 540 I3n0LER a3 16 ADgE
Earnings Per Share (Basic & Diluted) 153 1193 4.04 L1
Retwrm om Net Worth {%a) 20, 90% 36, TER 20.45% 12.28%
Met Asset Value Per Share (Rs) 18,50 .74 1881 14.77
Met Asset Valoe Per Share (Ry)- Afrer 1850 1487 940 738
Bonus lssue e ¥
| Nominal Value per Eguity share (Bs.} 10,00 [T 1004 ] 13,00 |




Mote AAF- RATIO ANALYSIS

Fur the Explamation for any | Expfanation for any | Explanation for any
Seve | Ruior | PEdeed | arm | Vi | Vi | Ve | SRl | chgsioruofy | cunge oo by
LIS wcompared o LY campared 10 PLY, companed e PUY.
i3 23 2022 02
A B C m A-R B-C C-I A-H B~ [
i Currens Histio 1,56 1.57 1.3% .54 567% | 16.20% | -12.39% Mol applicable ot applicabde Mog applicable
=T e I¥E Rastior has IVE Ratio has
Dbt Equity mlin B | o eved with lncreasd with
Drecreased ns the Abhacks o R . ; A
2 | Det-Equity Rario 193 137 458 | 350 | 130e% | 2644% | 30.0%% | company has repaid Mijig || St i ok
£ i term and short tenm amil sk B2FiR
B octtand lasved |\ ety | boeowings duid
s shancs. e
the vear. the vear,
Increase in EBIDTA
ebs Service . ; during the venr has
3 Covemgs Ratio kI B 319 2640 1.32 -203% 2180 6. TE% il applaczhie Mot applicahle Jod 1o Impeoveent in
DSCR.
Beiter inveniory Bletier invermiony
Sdiac i e Mot Compamble the | management and msanage menl and
4 Hatio 21.33% A50I% | 2406%% | 1309 | 48,17 | BT.00% | B3oMPa | siubs perlod |s ofsix | Evowrable markes favearable market
mwwmih only. conglitions led o condithons led o
inereme in MPAT, increase in MPAT,
Batterr bivangony
ro—— Mot Comparable the minrnpement nnad
A Turnover Ratic 183 l4.00 14,62 920 | -T2EM | -39 | S742% | stubs period il six Mot applicable ihwourahbs marker
mandh cnly, corisons led b
A e i, i i,
. Keduction in rio | Higher rafio indicates
Trade Recelvabies Mot Comparable the | ) ected delay in improvement in
é i 1.57 1.49 s34 | 42 | seam | 32T | 26.20% Eﬁ ﬁﬁﬁh ofslx | o Eﬂn B by e
i gy, comnpany.
. Mot Comparahle the UEtian In FAte | e her mtin indicated
§ | T 1.0 460 | 638 | 460 | -3538% | -2726% | 38.77% | swbs periodisofsix | SOws higheraredit | T vment of
mth ondy. pesiod wimitabic 1o traile poyabics,
the comipany,
Dhse 1o high desmand
i Mot Comparable the R
I 200 566 | 710 | R14 | 637 | 2730 | 3% | subs periodisafsix | e RIRENEL |y uppicable
mandh caly. .
which lead 1o
raduction in raio. |
Hetler inveniony Bletier inventory
| management and nsangement and
B Mt Prfit Hatio §.nb% 36T 1.34% | 0.84% | 57.08% | 1700129 lavournble markes favonirable market
conditions led o canditians led o
[ im prosvenmenl in impmvement in rutio, |




Fatio,
Beeter invermory
— . Not Comparie the | TeneBement 1
I i E_u.__mn{ 6% | 1739% | 10.35% | 10.06% | -33.20% | 68.01% | 1.88% | stubs peiod i of i o ot | Mot applicable
marih mnly, Wbl
ralia.
Fawvousrable marke)
| Mot Cotparable the oondisons led iy |
I Cirmss Profit Katio I5m% | 7.75% 40%We | 373% | 6RO | BR4EN | DRd% | stubs period & ofsix | Encrense in operating Bt applicable
momth ol v, marging of the
] PO,
{a) Currend Katio = Cureang Assets | Current Liabdlines.

(h1 Debi= equity mtlo = Towl debs / Sharchalders” eguity,
(ep Db service coverage ratio = EBITDAY (Pringipal + Inierest),
id) Retwsrn on equity mtio= Net profit afies iooes | Avg. Sharchobder's Equity,
(e} Inventory fuenover ratio=Cost of goods sold or sales!A verage inventoey.

(1 Trade receivables wrmver ratio= Revenue from Operations /A verage frde receivables,
(g} Trade pavables mmover ratio=Dinsat ExpermesiAveraps rade poyables.
(ki et Capital turnover ralic=Net sales/Average working capitzl,
{ib Met profit rafio=Met profit aller laces"Total Revenue,

1) Retum on capils emploved=Eamings before interest and e’ Capitnd employed,

1k} Gross Profin Bavke= Gross Prodit [ Ner Sales




MOTE AR: RELATED PARTY TRANSACTIONS

l

_ NOTE AB: RELATED PARTY TRANSACTIONS i In Lakhs)
Mature off i Seplember
rnbiaiian Relsted Parties Relation w0, 203 | 2022-23 | 2021-22 :nui
Remuneration | Aditva ™ Aprowsl | Dircctar - 150 150y
{imchuding o e B0 !
Ea] Miranjmn Am'l_:.nl [Hrector 121080 150 : 150
Aditva Exim Emitics Lnder Commmon Ennhﬂ-_ & TS S46.6% | 51913
Sale of Gonds Manish Ciarment Emtities Under Commson Contral - AT | MRM ) &72T
L Katex Exim Pvi Ltd | Emtities Under Commsn Contral I EXE - Sladl
D 4o hdanish Garment Emtitics. LInder Commaon Control =1 MOA.TH [ 12027 | 6006
ok e Aditya Exim Ertities Under Common Contral = PA04 ] 94T | LA
o e Katex Exim 'viLtd | Entities Linder Commaon Control - - .95 |
B Adityn N. Agarwal | Director 1903 [ 4139 - :
Sunitadesd W, | Director . 1400
Loan receipt | Agarwal - -
Miranjan Apgrawal Directar 44,54 - | LOGRSG | B.05%.6)
Aditva Corporation | Entities Under Cammon Costrol - | (LM -
Mirmmjan A prawl [¥irectar G21,M) 18,32 | LOTE N | 0 10857
Lasam Adieya Exim Entities Under Commaon Comtrol . - - IR
Repayoeent Aditya M. Agarwal | Director 44.47 i _ - |
Adivyn Corporation | Eotities Under Commun Control - Tk ' .
Hent Expense | Manish Garment [ Enfitics Under Commen Control | -] 300] 300 3,00
| Receivable against Sale of Goods (Net of Psyabbe agalnst Purchase)
Adlitva Exim Ermitbes Under Consmen Congral - 2| w9 36,77
Manish Camment Entitics Under Commwon Congrol -52.34 B 46 18.0%
Katex Exim Pvi Lid | Endities Under Common Control - - 0.23
Payable for Rent
Miusish Ciarmen) | Entitics Under Common Control | = | LM 1M | 15
Payable for Director Hemuneration =
Mirunjon Agrowal | Director fi.1H) - 130
Aditys N Apranval Diirectos - - .50
Closing Halance
Umsecured Loan
Bunitadevi M.
| Agarwal D¥recuor 1440 F4.00 . .
| Adilyn N Aprawal Durector [25.55 11,34 ' -
Mirnjen A granval Lkrector 148801 | ISTOIT | 101372 | R42.50
Adityn Corporation | Emities Under Commaon Coatrol . = 1 60,0 =]

These iransactioms/ralanoes has been eliminated in restated fnancizl statements




NOTE - AU CAPITALISATION STATEMENT AS AT 30TH September, 2023

i K=, im lakhs)
Farticulurs Fre Issae Post Issee
BII'I'“IIE
Short ferm debt (A 441672 441672
Lang Term Debi (1) 2.285.71 228571
Total debits () 6, 702,43 6, 70Z,.43
Shareholders” funds
| Equity share capital 121850 I, 71E.70
Reserve and surplus - as réststed 1,076,53 R T
 Total sharehoblers” funds 1X05.43 A.5HL04
Lomg term debt | shareholders’ funds 1,60 050
Tatal debt  charehalders” fands 103 1.48

{*) The corresponding pest issue figures are not determinable al this stage pending the completion of pablic fssue and

hiener have nol leen fornished.




